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Vision e

"Financial well-being for

everyone with an emphasis

on excellent client
service.”
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Plizsion

"As a group deeply
dedicated to the long-
term prosperity of our
clients, we are tireless
in our drive to tap into
our expertise 1o create
value for stakehoclders
and 1o use teamwork
to financial
market growth.”

foster




g |EL Integrated Equities Limited -

DIRECTORS'
REPORT i

Zn behalf of the Board of Directors, | am pleased to prasent the financial statements of Integrated Equities Limited {MIEL
or “the Company”] Tor the hall-yvear ended December 21, 2024,

Economic Overview

Fakistian’s econcmy maintained a posinve lragectory in the first half of FY25, building on the stabilization achreved in the
arevious fiscal year, GDP growih stood al G92% in O1=-FY25=maodaraie expansian primarily drivarn by 1155 growth m
agriculture and 143% i1 sernces

Infiation swwa substantial decline, averaging 7.2% in HI-FY25, down from 28.8% in HI-FY24, This reductan was
attriouted to a stable exchange rate, lower globel commedity prices, and targeted fiscal policias. The Siate Bank of
Fakislan (58P} responded with monetary eazing, cutiing the pelicy rate by 100 Basis paints, reducing borrowing casts
to support econcmic activity and invesiment,

The external soctor showed resilicnea, with tho current account pasting a surplus of 51.21 killion, reversing the $1.39
oillion defizit from the same pericd [ast year. Workers” remittancas surged by 32.8%, while cxports grow by £.2%, driven by
aang i lgxbiles, food products, and other manulacturing sectars, Forgign Direct lnvestment (00 increased by 20%, with
notable inflows into power and financial ousineszes. Addinionally, foreign exchange reserves rase ta 164 billian, cavering
avar bwa manths of imparts, Despile pasitive axlarnal Balances, fargign autllews from Lhe Pakislan Slock Exchange
(PSX) totaled $187 millian, reflecting cautious global investor sentiment.

i the fscal front, the fiscal defoit was significantly reduced 1o just O.0d% of GDP, supported by strong revenus
collection and disciplined spending. The government’s URAARN Pakislan fransforrmation plan airms bo dove sustained
SECAOITIE groaeth, expart @xpangion, and dignal madeanan,

With Lowesr inflation, increased imvestment confidence, and impraved fiscal discipling, Pakistan is well-pasiticned for
cantinuid econamic slablity and growth in lhe caming quartess,

Source: hitpsfeweifinancegoy pkfeconarmicStata_of_Pakislar Ecancamy 2025, pl

Pakistan Stock Market Performance
The Fakisian Stock Exchange (P5X) experienced robust performance, reaching record-brosking levals in Lhe Tirst hali of
F¥25. The KSE-100 index surged by 46.78% wear-ar-year [Yoy ) closing at 115,024 aoints, diven by

AMF funding and financial supperi from friencly countries.
Imnproved kguidity conditions following inflation control and interesi rate cuts.
Renewad invesior confidence in the aquity markets




The average trading velume increased by 44% Yo' to 885 million shares while average traded value surged by 28% Ya¥
o 5ED millicn

The top-parferming sectiers includad:
il & Gas Marketing (+125%)

200 B Gas Exploration [«88%)
Frafirenes (+865%)

‘Pharmacauticals {=80%)

-Fartilizers {+75%)

Hewever, same sectars faced declines:
Autermnmobile Parts (-13%)

Gyrthelics -12%)

Poawer {-5%)

Crespite Torgign nol autflows of S187 million, primarily in banks, fartilizers, ard energy, tha marke: remained resilient,
driven by domestic investor participation and monetary easing expectations.

Sowrce: hMipsewer parcam ol

Integrated Equities Limited Parfermanca

Integrated Equities Limited {IEL) has shown a strong revenue growtn in the first half of FY25, with total revenue o PER
NEES million (HY2024; FKR 3%.43 million), The brakerage divisien remainged The promarny resenug dowern, generating BRE
HLEE millicr from FER 21L1% million in the grior year. This is mainky on account of improving stock market conditions and
ane-oll brokerage transaclions during (ko periad, The Advisory arnd consullarcy services conlributed PRE 36,37 milliar,
reinforcing the Company's expertize in financial and investment adviscny, Additionally, I[EL realized gains of FER 44,34
enillion o investment dispasals, furlber strengthening ils nancial position,

The profil after tax (PAT) s reporiod al PRRE 7523 million as compared Lo previaus periad (HY 2028 PEKR 149,81 million}
The increase in profi after tax in the previous perniod was malnly a result of gein on revaluation of it investrment property.
Excluding the ane-tlime gain fram the previows vear, IEL's core profilability rermains slable, demenstrating its sound
iinancial performance

The Earnings pes share (EPS) far HY 2025 stood at BRE S.7% compares ba PR 114% in Y2024, which included 1he
irmpact of revaluation of investrent property The administrative and general ezpensesincreased to PER 77 27 millicn
(HY2022; PER 22,51 rullian], aligrng wilk the revenue growth, Floweeer, linancing costs remamed controlled at PRR
.75 million, ensuring rminimal imgact on overall profitaility.

IEL's financial pasthion continued with a steady groawlbosith total assets of PRR 51570 million as compared 1o previous
pericd [June 30, 2024: PAR 493.4% million). Theincrease in total assetsis also backed by increases in trade and other
payables b FEE 402,68 million, rellesting higher trading astivily ard busingss expansion. Sharchalders’ equily
strengihenad o PRRE 3543 millicn, driven by retained samings and ceapital resenves growth,

Threughout the period, IEL focused on strategicinitiatives and market expansian. The Company continued its digrkal
Transiormation effors enhancing its anline trading platform 1o attract a broader investor base which is expected 1o
launch in due course subject 1o comapletion af any corgorate ar regulalory requirernents. Additicnally, IEL expanded its
financial advisory services, succassiully closing several deals in MME&A transactions. The Company maintained a strorg risk
rognagement framework, ensuring low credit and countarparty risks, which helped it npvgate marked uncerlainlies
effactivaly.

The first half of FY' 25 reflects |ELs commitment 1o arawth, innavation, and operaticnal excelleanos, With a strong
financial foundation and a strategic vision, the Comaany is wall-pasitioned 1o capitalize an future opporbunities and
enhance shareholder value,




Future Prospects

integrated Equities Limited (IEL] rernains commitled 1o innovation, digital transfarmation, and tinencial inclusion as kay
drivers of its fulure arowlhb stralegy. The Company has recently signed an agreement 19 devalop a web-based and mobile
app lor portfolic marnagement and research portal, This initiative is designed 1o integrate an Artificial Inteligence (Al]
based financial madels, enabling investors to make data-driven decisions with enhanced accuracy and efficiency. The
expeciedilimeline torallout irnlial phases of the product is within a vear.

Throwgh this ecdvanced portfela management and research portal, IEL aims to 2nhance investment strategies, offarning
personalized insights and predictive aralytics 1o0s 2lients, The platferrs will ermpower both institutiznal and retail
investars with cutling-edage baals to optimize their investments.

IEL is alser fecused on expanding its retail custemer base by crealing & unique value proposition through its Al-powered
reseerch platform. This strataaie mcws 15 gxpocted to enbance financial inclusion acrass Pasistan by making investment
oppartumibies more accessible and data=driven. Locking ahead, |1EL rermnaing optimistic sboul the awalving financial sectar
and now commitbed 1o deliver value through technolegical innovation, enhanced service offarings, and market
cxpracmion in future,

Acknowledgmaent
The Board expresses its gratitude to the sharehalders for their continued confid ence in Integrated Equities Limited, We

alze acknowledge the valuable contributions of aur ermnloyess, ragulatony bodies, and stakehalders, whese suppart has
bean instrumental in our suceess.

Ferand en behalf of the Board of DI/KDTE.
Sa ri:la All

Chief Executive Officer and Director

February 28, 2025




INTEGRATED EQUITIES LIMITED

COMDENSED INTERIN STATERMENT OF FINANCIAL POSITION

A5 AT DCCERAZER 31, 2024

ASSETS

KON CLIRRCNT ASSETS
Froprty and equiprment
Intangible as5a1s

Long 1erm investments
Long term depasits
Inwestrnant gragerty

CURRENRT &55ETS

Trage cebts

Short term invesTments

Advances, deposits, prepayments and ether receivables
Cash ang Larik balances

TOTAL AR5ETE

ECLHTY AMD LIABILITIES
SHARE CAPITAL AND RESERWVES

Mate

m =4 oL

Authariced share capital |16 millian ordinary shares of Rs. 10 each}

Essued, suistribied and gaid-up share capital
Lapitol Resorves

Rewaluation surplus - Building on freehald land
Rewinue Reserves

Retained Ezrnings - Unappropriated prodits

MON CURRENT LIABILITIES
wang term subprdinated loan

CURRENT LIABILITIES
Trade and ather payables
Taxatisn - et

CORTINGENCIES AND COMMITRMENTS

TOTAL EQUTTY AMD LEABILITIES

b 5N

CHIEF ekechme  ———

L1+

1

[Un Awdited) [Audited]
December 31, June 30,
2024 2024
1Aupees] {Huproes)
83,237,001 || 95, 745,307
2,500,000 2,500,000
43,581,956 13,851,856
1,623,000 1.623,000
140,975,000 140,975,000
182,216,557 184,725,263
£,037,175 0,164,701
20,834,085 5,467 067
130 545, 735 50,560,735
F} . il
155,337,441 134,043,204
533,715,335 208,767,707
E15,932,295 433,492,570
150,000,000 160,000,000
130,000,000 130,000,000
12,161,132 22,161,132
243,514,826 177,334,813
395,075,968 429,495 545
5,200,000 | 5,200,000 |
£,200,000 6,204,000
A02,656,024 | 157,007,319
12,000,303 | 7B, 706
414,655,327 157,797,025
15,932,205 492,482,970

Thie annewed ]DTEE- from 1 1o 21 MT‘ ari integral part of these condensed interim financial statements.

- f é‘ﬁ pis
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INTEGRATED [CIUITIES LINITED
COROEXSIO HTER 8 STATERDNT OF PROFIT &M LOSE - [Lin fudibed)
FOR THE HALF YEAR EMOELD DECERBER 3 1. 2034

{ Vs the Hall Year Ended B b For the Cluzmer Ended |
Dacember Sroamiar Dl Daramizar
i 2013 plerl] 2023
Hote |Rupees) (R zaniei]

Huwenue EL L1E253,E72 I0BERIAG BLA1ZE33 L VG 0en
HAedized gain en giapoaal of vestments &5 343,143 20ALEEYY 24,554,439 12,912,565
Lirweabisd galn on remeaturgeent of inyosmen Progaety - L18.224, 307 . 1L4. 028307
Heredheag gain § (sl énremeasurement of invirsngs 5,218,842 {18, 420) 3540002 1.375,843%

170853657 172,749, G35 10,553,872 16ES5E, 2B
aglminisirztiae ard girneral cxpenses iz (26,028, 14G) (ZRELL W [52,351,734) I13543.834)
Uther ppcratifg vxpena 13 12,442, 584) - 12,447,553)
Firaics cisit 14 4TS 953] [1ak.271) 1A7EEE5) [FEERYER
D g 15 5513055 318055 1164016 1274572
Predit bafore incame tax an:d Sy e 734025 133,737 £82 SH.BLTEL3 ISLa07 884
Lemy 16 {7.647,155] 13,458 634} J1Emant) :
Frafit before inzame tx L kdRBE A5BE1473 54,552 67 151,807,314
Tasaticn 16 £12,356,845) (B, 770) [5.554,5851 12,354,315
Profit atter Income Laz for the year o FALEELOL 143,407,103 LhI55.017F L4803, 408
Esrnting: par share - Basic and dibdag 5.7 1£ 3;_-.?' L1458

The annesed notes from 35 73 forrn an integral gan of theve congoraed incesin fingswisl slabemenis,

) |
CHI EliLl:uT WL ____,-f"f-‘




IMTEGRATED ECUNTIES LIRITED
CORGERSED IKTERIM STATEMENT OF COMPREISENENE INCOME - (Lin Aasned]
FOR THE HALF YCAR ENDED DECERBLR 31, 1024

[ For the Iialé ¥Year Enced |

For ike Cuartes Ended |

Dacemisi Cipen sl Dcrmibier Detlebie
wzs i A i
|Rugses] | Rapeas]
senlin after tar T4 60023 140,407, 199 46,355.047 149 045,80
Jskef epmprebensive incame
[Lens thial will not be reclassfiod 1o proft or bags in sunsequent pericds
fecaluation surplus - Buildiag @0 teezhold land - - -
inerns that may be reciassifzd 1o prodit ar loss in subsecuent perivds - -
Total camprahensive income Far the period T A0 0ES 198.a07,390 a5, 55 10LT 143, %4493

The anneved notes Irem 170 25 foem ag inegral part of these gandensed intesien inanclal stattments.

| A

EHI'EFE?:I:E!”"'&"E
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INTEGEATLD EQUITIES LIMITED

COMGERSED PNTERIFA STATEMENT GF CHANGES 1 EQUTY - (Un Audicd]

FOR THE HALF YLAR EADED DECEMEBEHR 31, 2024

Balamce as at Juby 91, T023

Proft for L PG

fher comnrebenisive inooms

+ Pznboation gurplus on bullding on Freshald laad
Tedal campeehensye inoorme [of the wear

Teardattion with owrers
Emnal drsigdong Por the year erded 30 Jane 2033 at 1he rake al

Eo 1 peranye

Exlance as ot Dedemiber 31, 2023

Lass Tee b pevicd
Cralier comprehsnsive incgirs

- Bealuaon: surotus on bulsieg ca lreeheld land

Total cemprabensive incame far the year

Transacklon with camers:
Tirial divderd Tor the year saded 30 Jurss 2023 21 the rate of
e L per share

Ualanee as an fune 30, 2024

Frodit far the year

Qe camprehersve incoone (e the year

- mevaluatian surplus o buiiding on freehald L
Taral comarehonsve ircGeng foe Thi pear

Transaclian wilh awnars:
Final celdend fae the prar ended 33 June 2124 af the rate of
5, .70 per shaee

Balarce a5 ot Dagember 31, 2024

Capital reserve Revenue reseree
lisued, subscrped ; :
! povaluaticns surplus s| Retained sarming - .
Tos j
i N"":plmm Euilding on frochald | Unappropriated tal £q et
s land predits .
AL :H_upqu,l i N s Sl ]
130, 000.00K] - P25 TR 202 B&% TR
149,407,199 | 144,867 10%
- 148,407,159 148,407,154
- 6,500,001} 5, 500,000]
130,000,000 - £1%.750.988 Tob ro0, 088
| . [31,316,175) 131.916,175]
| 23,161,132 - 2216113200
22,361,132 {31,215,.175| |2, 755095]
== [ (8,50 LO | i, 50,050 |
130,000, 22,161,132 177,334,513 325,495,305
74 EE0023 T4 0,023
T4, 660,021 74,630,001
19, 100, ad] 15,200,000
130,000,000 2451132 202,914,636 V25,075,958

Thg ariveerd nobes frim 300 23 ri:~r an inbegeal part of these concensed inbesim Frgndial stabements,

1

CHIEF IEC].ITI'-'
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INTEGRATED EQUITIES LIMITED
CONDENSED INTERIM STATEMENT COF CASH FLOWS - [Un Audited)
FOR THE HALF YEAR EMDED DECEMBEER 31, 2024

CASH FLOW FROM OPERATING ACTIVITIES
Prafit from operations
Adjustment for:
Dapreciation
Unreslized gain / {loss) on remeaserement of investments through
profif ar loss
[Gamn] # loss on shart term investments
Gain on disposal of aperatling fixed assets
wirite offs f bad dabes
Finance cost

Cperating profit before warking capital changes
Effect on cash flow due to working capital chan B
[Increase) f decrease in current assets

Trade debis

Short term invastments

Advances, deposits, prepayments and olher receivables

Increase [ [decrease} in current liakilitics
Mrads ang elher pagables
Cash generated from oparations

Tanas paid
Finance cost paid
Met cash generated from aperating activities
CASH FLOW FROM INVESTING ACTIVITIES
Long term depesing - Regeived
Acguisition of property and aguipment
Addition in capital work in progress
Praceed from disposal of property and squipmenl
Mat cash used ininvesting activities
CASH FLOW FROM FINANCIMG ACTIVITIES
Dividend paid
Mt cash flow used in financing activities
Met iIncraase in cash and cash equivalents
Cashand cazh eguivalents at the beginning of the yvear
Cash and cash equivalants at the and of the poriad

The annexed notes from 1w 21 farm anintegral part of these condensed interim financial Smmmﬂ:{}/
_,'.Iré-:' fal

CHIE F EXECLITIVE

VINCA

10

Mote

11

=I O Uy

December 31
2024

{Rupees)

o, T34,025

December 31

023
[Rupees)

153,732,661

4,124,768 ]|

(5,215,842
{46,343,141)

1,730,527

1,661,429
(20852 837
(119,924,307

4,803,478 =
FLEH53
AL FERTG6)  [137,3851488)
52,551 254 16,347,473

(4,603,552)

[4,873,313)

36,662,067 21,172,206
(78,085,001] || (26,784,695
(46,986,E86)  [10,485,805)

245 BAT, TR (60,458,905}
251,612,156 {54,627,237)

|8, 543,405 11,603,775]
{758,031) .
242,010,720 (56,231,012)

(1,616,482 i5,378,027)

(11,993,511)
1,616,482}  [17,371,538)
(5,100,000 (6,500,000
(9,100,000 (5,500,000)

231,794,238 |&0,102,549)
134,043,204 118,298,094

365,337,442 4%,195 545

DIRECTOR-




INTEGRATED EQLITIES LIMITED
COMDEMSED INTERIM MOTES TO THE FINAMNCIAL STATEMENTS
FOR THE HALF YEAR ENDED DECEMBER 31, 2024

1.2

3.1

LEGAL STATUS AND NATURE OF BUSINESS
Integrated Equities Limited {"the Company") was incorporated in Pakistan on July 01, 2003 as a

private limited campany, under the repealed Companies Ordinance , 1984 (Now Companies Act,
20L7) with incorparation number D0GET29.

The Company is holder of Trading Right Entitlement Certificate (TREC) of Pakistan Stock Exchange
Lirnited. The principal activities of the Company include shares braokerage and investment in sharas,
stocks, fixed income securities, and bonds etc. and also provide consultancy services.

GEQGRAPHICAL LOCATION AND ADDRESSES OF BUSINESS UNITS
The geographical lacation of the company's offices are as follows:

Lahore - Head Office 30 Cricketer Calany, METSOL Avenue, Ghazi Interchange, Ring
Foad, Lahore,

Room Mo 134, 3rd Floor, Stock Exchange Main Building, 5tock

Rarach! Exchange Road Karach:

BASIS OF PREPARATION
Statement of compliance
Thess econdensed interim financial statements have been prepared in accordance with the

accounting and reporting standards as applicable in Pakistan far interim financial reparting. The
accounting and reporting standards as applicable in Pakistan for interim finzncial reporting comprise:

- International Financial Reporting Standards {IFRS Standards) issued by the International Accounting
standard Board (1AS8) as notified under the provisions of the Companies Act, 2017; and

- Provisions of and directives issuad under the Campanies Act 2017,

Where provisions of, and directives issued, under the Companies Act, 2017 differ from the IFRS

Standards, the provisions of, and dirsctives issued, under the Companies Act, 2017 have bzen
fallowed.

11




3.3

3.3

3.4

These interim financial staterments do not include zll the infermation and disclosures as reguired in
the annual financial statements and should be read in conjunction with the Company's annual
financial statements for the year ended June 30, 2024

Basis of measurement

These condensed interim financizl statements have been prepared under the historical cost
convention, except for certain items as disclosed in the relevant accounting policies below.

- Shart term investments in quated equity securities which are carried at {air value

Functional and presentation currency

These condensed interirmn financial statements are presented in Pakistan rupees which is the
Company's functional currency. Amaunts presented in the financial statements have been rounded
off 1o the nearest of rupees, unless otherwise stated.

Key judgments and estimates

In preparing these interim financial statements, the significant judgments made by managemant in
applving the Company's accounting policies and key source of estimation uncertainty were the same

as those applied in the annual financial statements of the Company as at and far the year ended June
20, 2024

13
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December Jurie
Had bl
Nite (Rupeesh |Rupess)
5 TRADE DLETS 02 X4
[Rupees] |Rupees)
Unsecured
Trade deits against purchase of shares - Consicered gasd 4,237,175 4,373,323
Trada debts s1her than purchase of shares:
Cansidersd good - 4,803 478
Candidered doukt i s =
4 883 478
Alowarce for impairment of frade debis 52 - -
5,837,175 2,166,701
5.1 Ape aratwsis of brade dedts is proveded in Mare 32,1 7
Cacemmher Iuine
04 20rd
Make [Rupess) [Rupzes]
52 allawanos forimpairment af 1zade debis
Cpenng allawanoe 1,275,413
Writter afl during the year 11,275,013}
Llosing batance :
6 SHCRT TERM INYESTRENTS
Socurities neld e rading:
Eguity securities 2059 g 5,997 06T
.1 Firancial assets
611 Unguoded equily securities
N, ol Shaves |I C‘arr'..;hg' arnaunk -|
Cecember Juan Dicerlser luri
1034 024 2074 T4
Eden hausing limiteg d 000 4,000 A0 AQLKI0

14




b.1.2

71

i

Huoted equity securities
M. of Shares | Carnging amaunt Fair value
D=rember | Jinie D gernknr Jiang Decemacrs Jume
2024 2024 034 2034 2024 | 2024
(Mupeas) |Hupzes]
First Cagiral Douities
Lamited : 143 - 1.357 . 1470
155F5 0,50 158,752 - 321850
Fast Cakles Limited ZLh 6,200 - 5,973
Samba Rank 20,000 304,225 - a4, 140
L&C Capital Limzed 245 104 245, 70 ThE 51T 765317 1,562 145 THE 3T
LE Yentures Limided 311 511 242,811 G50003E +.24h el G, 254, 482 4,546,163
Fak Efgckron 214,030 EE20.325 5,208,500 d
Candoat Cement IG,11% A0, 716 - ART LT =
Tatal 1,423,724 1,117,448 15,632,142 PR RERAn - 2?-'.1354._935 5,357,067
Necember June
024 034
Mote {Rupeei) |Ruapees]
ADVAMNCEE, DEPOSITS, PREPAYVMENTS AND OTHER RECEIVARLES
Agluares - Ursegipred - Songidered Eﬂ':ld
Ta empleypes i 570,312 348,216
Erprt Term Deposiis
Held for cipaiure with HCCPL 124,078,500 41,578,500
Base minimum capital with PSX 2,338,736 3,388 255
Held a5 margin with bank 526,000 525,000
hcd MT ek 13 GLE9L. 736
Progaid offioe reny - 130,500
Diker recaivalles T2 0,033,685 Jan0. a3
130,545,736 59.560,73%

Advances given te stall are in aocecdarse with the Company policy and do nol carfy any iflefest of markup Sith

adwaniies are weiared, interest free and dee pdjusted against salary J expense claims,

Orher recalvabies - Considores good
Diher receivabies - Consideres deubsfil

Lesa: dllivaeance Bar irmpairment af gbiver receivables

Mote:

Decernbier Jurig
2024 2024
(Rupees) [Rupees]
5,033,658 7,200,763
- a5,70K]
85,700
9,023,588 T00, 73

This ircludes balanoe regeivable from ssociated canmgany B5 6,904,073 June 2024: By HiL|
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Decembier June
2024 ralt e 2
Bt (Rupnas) {Rupees)
CLsH AND BANE EALANCES
Caskhiin Pamd 2113% 35,095
Cash al bark:
Saving accounts &l 53.565,.931] 751EE0
Current acogienks &2 311,645,526 126,404 283
365,315,257 134,007,153
155,337,442 154,043 204

These carry prall 21 rates ranging 10% e 13% per annum Qune 33, 2029; 20.5% 19 21 2q%: pir anauem).

Bark Balances includes customers' bank balances held in designated bank azcounts amount ng to Bs. 300,219,753/ e

30, 204 Ry Lol ESE AT

December Sune
e 2004
Mpte [Rupreos] |Furpess)
TRADE &ND OTHER PAYABLES

Fagahle against sale af shares - Unsegunad 3REFI0,78]1 133,755,565
fetreed liabdtiies 33446670 14,564,834
Cthar liakilities 11476575 131,693 879
02 656024 15740073132

Tha includes balance payahle 1o directors ameuniing A5, 274,382 an acoawat af sale of shares [une 2024: Rs. HIL).

CONTINGENCIES AND COMMITR ENTS

Cordingencies

There Is na change in contingenies ak the peviod end &5 discbased intha linancial statements fos 1he yese endad June 37,

Ahes

Decaerber Juri

2024 a4
Mote [Aupees] {Furpees)

Commitments
Dutstarding Settlements againsl sale J purchase ol segurilies
in regular niarker - Pavalie 111,335,506 22,379,333
Financial guaranlees given by commerclal bank on behail of the
Camparry 48 500,000 AR, 200,000

The Company hes sequrad financial gusrantass fram fommergial banks in fawgur of Maticnal Clesring Compary af
Fakistar Limiled [NCCPL) Lo dullill the expasue reguirement and in Tavoor of Pakistan Siock Eschange Lid 1 Rilfil the

B requiresnant.,
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1

REWEMUL

Equilw brokerage smcame

Advisary ann consuilancy e
Cividraed inams onendity spcunsies

SDMINIETRATIVE AND GEMETRAL EXPENSES

salaries, wagns and alher benefils
Rent, rates and tawes

P and subscrphion

Lditias

Trawedirig amd conveyans
aternel &l mobile charges
INSLFANCE BXpsns

Entertainmont cxpenio

Printing and slatlarcry

Courier charges

Megair and cfliice maintenaace
Hundinap and vehicle malntenanog
Bucilor's Fermiener ation

CDC charges

HCCPL chargas

Deariacialian

weritien off J Allowarice [ar Lrade dabls
orher offloe enonses

QTHER OPERTING EXPENSES
Werkiers wellang hued

FINANCE COAT
FAarkup an subdrdinated 1gan
Hank chaigas

DTHER INCORAE

Prohn on Bank Dalanoes
Prafit g NCS Exposurg
Iistellanacus indome

TAXATION
Lewy
Current year

December Deiembers
il g 203
{Rupoes) [Hup=es)
21,550,824 11,155,462
36,371,600 L, L%, i
971,233 1.271.758
118,493,672 39,635,950
AT, 140 563 14.5973.534
575,516 1,006 450
1,523,986 1,724 475
1,43%.420 A54.B1E
3,836,500 B35 305
1422437 L34, 047
S14,ETD LET.93E
1E5R,3TE 1,008,554
112685 &,
GEATE 57 35D
1,596,743 S, 57
405,052 120610
248400 -
1,080,205 177, 7R%
[, 760 B4% 1,921,802
b 4,124, 78& 1,750,527
4,593 =7
1,303,137 573053
TH 045,146 !]‘,311&
2,443,588 B
432 GGH -
314,385 346,471
T5R.953 120,471
1,140 575 916,152
41200435 s
158 045 1334730
5 528 055 3,140,635
TAST 154 1 AGE.GFD
12 4956, b BSE, 774
20,054,007 4,325,853

17




December December

2024 2023
{RUpeog] [Rupens)
iy EARNINGS PER SHARE - BASIC AND DILUTED
Profil attraugakle ko orddinary sharehclders {ks) T4 £80,023 144 407,109
Verighted average rumizor of sharps 13,0, 000 13,0400, (300
Eammings gor shave 5.74 11.44
18 TRANSACTIONS WITH BLLATED PAATIES

The relaled pacties compeise assaciatad SOMES e, sunddigey companies, direoarg and key manspEment pericanal. The
Compary in 1he narmal cauese of DUEAREE CATICS D0 IFANSRCTIGEE wWith waricus related partics. Sigrificart halarces 2nd
Lransactlens with related partios are a5 follpwa:

Maturg ¢f Trandzctions _l Helatranship . Descriptian AT AL ﬁm:;:;' 3,
|Rupsaes|
Aiy Management Fersomnil
Pdiri Sadia Al Dirg{in: Payment af markup
2 fubardinared
lstan (441, 5£5) 13, G0 M|
Markup on
sugroinated kan SL2.56E [0
L1 Dutstanding balances as al December 31
M Zardar Ali [ Ha] Sz af Shares 27,6054 2BO58
s Sacha AL Qireclar Cale of Shares LEE420 LadAa6s
Tl Baniya ali DiresnGe Eale of Sharey B, qH 64,205
Iirs. Eadin Al Lergciar Miarkig payakie 1,084,334 1623 646
Guiah Cnlice Pwt] Lid Aisddiated Company Expensas I3, S O3 -
[ I1-Deg-T4 |
[ ChiefExecutive | Direcions |
drekerage Incame - 13,027
Manggeral remud sration E L 4004 243
Commissien ar toays - EET 265
Dliresta s mspt ng fae = 150,063
3,635,099 1%450,583
1 3

1a
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153

1841

3L-Decdd

Chief Execiiive | Directors |
Srakeragr tncome 2T RS
Wanagesal remaneragicn 1,767,302 3953678
Cammissien ar benus 1000000
Cirectors meeling fas :
1,767,302 5,185,360
1 P

FIRNANCIAL IN STRUMENTS

Tre Comgany linanced ibs aperanons bheeugh equiy, borroedngs and managemant of working capital wizh a viesw 1o
catzina reasnnabile mix betseen the various sounce of finance 1o minimios e sish,

The Campany has exposure 0 the fallewing rizks from ies use of firascal instruments:

Credit rige
Liquicky risk
Rlarket rizk

fre: Boord of Qireclars hez overall responsiniling foe the wstabiishmens and evarygin of Cormpanys risk rRAARENEe]
freenewurk, The Board Iz alza sespons e for doveloning and rmanitering the Company's rist management paliges,

Croahl Fish

Credit risk is the risk thag ane garly 1o a finanoal instrameal wil fail o discharge an atligatian asd cause the cther pary
b incur 3 firancial loss. Cancentratiors of credit risk anize whan a numbser of counderperios are ergaged in similar
BUsInEEE FCLhALies, or hove similar econeic leatuses that wou'd cause thair abilty to meet contraclual abSgations ta be
similariy affrened by charges in econamic, palitical o ather conditions. Corcentrackans of tredil sk ingicale the relative
senditivity of 2 company's perlonmande to developments aifeciing & particals industry, The Compaay manages s eedit
risk by ke Tellawing methods:

ironitaring of dakes an eenlinuous bazs
Crzposit of margins helore exetution of arders Far all retail gientele
Dulzining acequate secunties far all receivables

Ewposuee te credit risk

The carrying values of financial assews seprasents Ihe maximum Soedin gapadee. The Makmum egasies te eredit mek at
the ragaring dale was:

Dorember 31 Jume 30
plokd 2034

|Rupzes) [Rugeas)
Trade dabins - Unspiured 8,937,178 5 185,701
Lhort term inwestinsaly 21,854,585 PRl A
Achances, denosits and olhir feseakies 128,545,735 L9560, ris
Cash ard bank balance 165,337 442 154,043, 504
533,715,333 20, PR 07

The credit quality of financial assers can be Fiesied by referenca to eanrnal eredit sating o the Fistorizal infarmation

ALpuL Ceunter party defaults.
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Dugember 31 Fane 30

2024 rdu by
{Rupees) {Rupaes)

The age af trade cebls at the reparling date was:
Hes over due more then 5 Darvs 815,073 o, 273,213
Jver due Far less than 365 days 4,122,108 4,803,478
Mare than 1 yedr Leds (han 3 yiar - -
wiare than 3 vear Lags than § year - o
Mare than § yoar L’ E

ERLF10S ER TN

Liguidity sk

Ligu'dily risk is the risk that an enterprise will encounter difficudzies in raising funcs 1o meet commitments assacated with
financialinstroments, The Company Belimees that i s not expezed to oy signithcznt level of baquiciiy risk.

mearzed risk

Petarkir fak is the riik Ehat endnges momarkot orice, such as foreipn exchange rates, interes: rakes and equiky prices will
edlecr 1hie Company Lingome Gf [he walus ol its holdings ¢f livandial instiymeants

Tha Carmpany's ind-ket risk fompeses of three ypes of risi irterestfmariap rate risy, fareign exchange or currercy sisi
and equity price figk, The marken sribs assedialad wilty e Company’s bosiness ackivities are dizcussed a3 under:

Curseniy risk

Chierpany risk arses mginly oo receewablbes snd pargabled paidt dus o ranisbind eqlered ints Fareipn tomreaoy.
Foreign currency fs arass mainly whene peyablerecaivable axist due 10 eansactions with losega clients. The campany
coes not have ary financial assets or Rabilties in foraign Currency at Lhe repoting date,

IFtgea st rate risk

Interist rabe sk is the nsk of decling in eammings dus 19 2dvecse mowament of tha IRIeresl Fate Cunae. [ARAEEL Fane sk
arises fram the posaibility that changes ininberest rafes will alfect the value of the financial instruments.

iher Price risk

EquiTy price risk arizd Prgmm £y securilies Claisilied s a1 Fais valuie through profl e lces, To maasge iz price risk ansing
fram inuestments inequity SRouritkes, the Company derslies its portlalig within the eligile staces @ atcardande with
the risk ivestment gukdelines approved by the ineestmesat Commitbes.

Fair walua of findadial Enssrements

The carnging valugs ol the finaedial G301 and f=ancal iplilitied pppeaample Eie [pis valued, Fair vl o 18 the bivcund lar
which an asset could be exchanged, o a liability settlad, Beraeen knnwladgeable, willing parties inan z6m's langsh
tramsaction.

DATE OF AUTHORIZATION FOR I55UE

These financial statements were authorizad by the Board of Direcrors of the Comaany Tor ifsue ga Fabraary 35, 075,

GENERAL

Flgures have beenrounded ofl 10 15e nearest thoasand rupee, wnless cthensise statad.




